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The Metro Vancouver housing market is  
experiencing a fall pickup in home sale  
activity. 
  

The Real Estate Board of Greater Vancouver 
(REBGV) reports that residential home sales 
in the region totalled 2,858 in October 2019, 
a 45.4 per cent increase from the 1,966 sales 
recorded in October 2018, and a 22.5 per 
cent increase from the 2,333 homes sold in 
September 2019. 
  

Last month’s sales were 9.8 per cent above 
the 10-year October sales average. 
  

“Home buyers have more confidence today 
than we saw in the first half of the year,” 
says Ashley Smith, REBGV president. 
“With prices edging down over the last year 
and interest rates remaining low, hopeful 
home buyers are becoming more active this 
fall.” 
  

There were 4,074 detached, attached and 
apartment homes newly listed for sale on the 
Multiple Listing Service® (MLS®) in Metro 
Vancouver in October 2019. This represents 
a 16.4 per cent decrease compared to the 
4,873 homes listed in October 2018 and a 
16.3 per cent decrease compared to  
September 2019 when 4,866 homes were 
listed. 
  

The total number of homes currently listed 
for sale on the MLS® system in Metro  
Vancouver is 12,236, a 5.8 per cent decrease 
compared to October 2018 (12,984) and a 
nine per cent decrease compared to  
September 2019 (13,439). 
  

For all property types, the sales-to-active 
listings ratio for October 2019 is 23.4 per 
cent. By property type, the ratio is 17.3 per 
cent for detached homes, 26.2 per cent for 
townhomes, and 29 per cent for apartments. 
  

Generally, analysts say downward pressure 
on home prices occurs when the ratio dips 

below 12 per cent for a sustained period, 
while home prices often experience upward 
pressure when it surpasses 20 per cent over 
several months. 
 

“The recent uptick in home sales is moving us 
into a more historically typical market,” Smith 
said. “Both sale and listing activity is trending 
around our long-term averages in recent 
months.” 
  

The MLS® Home Price Index composite 
benchmark price for all residential properties 
in Metro Vancouver is currently $992,900. 
This represents a 6.4 per cent decrease from 
October 2018, a 1.7 per cent decrease over the 
past six months, and a 0.2 per cent increase 
compared to September 2019. 
  

Sales of detached homes in October 2019 
reached 938, a 47.3 per cent increase from the 
637 detached sales recorded in October 2018. 
The benchmark price for a detached home is 
$1,410,500. This represents a 7.5 per cent  
decrease from October 2018, a 1.3 per cent 
decrease over the past six months, and a 0.3 
per cent increase compared to September 
2019. 
  

Sales of apartment homes reached 1,384 in 
October 2019, a 40.5 per cent increase  
compared to the 985 sales in October 2018. 
The benchmark price of an apartment home is 
$652,500. This represents a 5.9 per cent  
decrease from October 2018, a 2.2 per cent 
decrease over the past six months, and a 0.2 
per cent increase compared to September 
2019. 
  

Attached home sales in October 2019 totalled 
536, a 55.8 per cent increase compared to the 
344 sales in October 2018. The benchmark 
price of an attached home is $771,600. This 
represents a 5.8 per cent decrease from  
October 2018, a 0.4 per cent decrease over the 
past six months, and a 0.5 per cent increase 
compared to September 2019. 
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27 Quick & Easy Fix Ups To Sell 
Your Home Fast and For Top $$ 

 

     To assist home sellers a new industry  
report has been released that tackles the 
important  issues you need to know to make 
your home competitive in today’s tough,  
aggressive marketplace. 

     Through these 27 tips you will discover how 
to protect and capitalize on your most  
important investment, be in control of your 
situation, and make the best profit possible. 

     To order your FREE copy of this report, call 
my toll free number anytime, 24 hours a day,  
7 days a week. 
 

1-866-801-SOLD (7653) 

Real Estate Tracker  Month Year 

 

 

 

 
 
 

November 2019 

West R.E.Services 

 

...giving you the market advantage 

 

 
West R.E. Services 

                           

            Nic Dominelli  ⧫  Phone: 604.939.6666 

  www.nicdominelli.com   ⧫ dominelli@shaw.ca                               
Dominelli Group 

 
West R.E. Services 

Nic Dominelli 
Community Expert 

604.818.8145 

THERESE MCINTYRE 
Administrator 

604.939.6666 

$474,000.00 
#417—12283 224 Street, Maple Ridge 

 

*TOP FLOOR, *CORNER UNIT featuring AMAZING VIEWS 
@ The Maxx! Bright spacious 1,033 sq.ft. 2 bdrm, 2 bath 
unit with an entertaining covered deck offers outstanding 
Golden Ears Mountain views! The living/dining rooms 
feature 13' high vaulted ceilings. Huge Kitchen featuring 
shaker cabinets, b/i microwave, SS appliances, granite 
countertops & a large island. Large bedrooms with the 
Master featuring an ensuite. Great location ~ walking 
distance to schools, recreation, transit & downtown Maple 
Ridge. Ideal for 1st time home buyers or investors ~ rentals 
are allowed. 2 prkg stalls & 1 storage locker. Pet friendly, 
well managed pro-active strata. Priced $30,000 under 
assessed value! 

 

Excellent Investment for  
Developer or Investor to hold.  

Sold as possible Land Assemblies. 
  

• 701 Delestre Ave 

• 702 Delestre Ave 

• 703 Delestre Ave 

• 704 Delestre Ave 

(Designated in OCP 6-8 strories  

Medium Density Apartment.) 
 

OR 
 

• 1047 Alderson Ave 

• 1051 Alderson Ave 

• 1057 Alderson Ave 

(Potential land assembly for  

3 lots to higher density.) 

 

DESIRABLE WEST COQUITLAM 

L O C A T I O N S !  C o n v e n i e n t l y  

located close to the new Evergreen 

L ine  a t  Lou gheed  Skyt ra in  

Station, and future site of a  

redeveloped Lougheed Town Centre. 

With an abundance of restaurants, 

several parks, and shopping on North 

Road plus Cariboo Centre, coupled 

w i t h  t h e  c i t y ’ s  t r a n s i t  

network, any future development here 

would offer residents comfort and ac-

cessibility. Easy access to the down-

town core, and Brentwood Town Cen-

tre via Skytrain. Act Now! 
 

Call Nic today! 

604.818.8145 

For Land Assemblies Details! 

EXCELLENT  
LAND ASSEMBLY  
Opportunities 

Jeff, Jacklyn & Mark -The Ingram Mortgage Team  
 

For all your Mortgage & financing needs! 
#mortgagefamily 

 

Call  604.644.1413 
Email  info@ingrammortgageteam.com 

 

www.ingrammortgageteam.com 

 

#510 2950 Panorama Dr, Coquitlam 
 
‘Cascade’ by Liberty Homes! Executive luxury mid-
rise concrete condo living on Westwood Plateau! This 
fabulous 2 bed+den, 2 bath home boasts over 1,250 
sq.ft. of spacious West Coast living on the private 
greenbelt. Bright, open, well appointed, big windows 
featuring 10 ft ceilings. Entertaining kitchen, granite 
countertops, breakfast bar & s/s appliances. HUGE 
Den w/French doors. HUGE Master w/deluxe ensuite. 
2 parking stalls. Fabulous neighbourhood & beautiful 
grounds close to transit, shopping, schools, Skytrain 
& LaFarge Lake! 

Sold!! 

tel:604.763.4647
mailto:info@ingrammortgageteam.com
https://ingrammortgageteam.com/

